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9HG�6DQGHVK�-DQXDU\������9ROXPH����,VVXH��������������������� 

$5<$�35$7,1,'+,�6$%+$�4/'�,1& 
.ULQYDQWR�9LVKYDP�$U\DP�a�0DNH�7KLV�:RUOG�1REOH 

3DJH���-DQXDU\������9ROXPH���,VVXH��������������������� $5<$�35$7,1,'+,�6$%+$�2)�48((16/$1'��,1&����ZZZ�DU\DVDPDMTXHHQVODQG�FRP 

+DSS\�1HZ�<HDU�DQG�EHVW�ZLVKHV�IURP�$364� 
1DPDVWH�WR�DOO�UHDGHUV��PD\�\RX�DOO�KDYH�D�EOHVVHG�DQG�UHZDUGLQJ������� 

,�KRSH�PRVW�RI�\RX�KDYH�PDGH�VRPH�UHVROXWLRQ�IRU�������DQG�SOHDVH�FRQVLGHU�
JHWWLQJ�FORVHU�WR�UHDOLW\�RI�OLIH��LQ�WHUPV�RI�VSLULWXDOLW\��9HGLF�YHUVHV�VWDWH�WKDW�SHR�
SOH�VKRXOG�NQRZ�*RG��UHDOLVDWLRQ�RI�*RG�VKRXOG�EH�WKH�JRDO�LQ�OLIH��/DFN�RI�
NQRZOHGJH�DQG�LQ�VRPH�FDVHV�LJQRUDQFH��PDQNLQG�UHJDUG�ERGLO\�SOHDVXUHV��DF�
TXLVLWLRQ�RI�ZHDOWK��ZRUOGO\�ORYH��EHLQJ�WKH�JRDO��EXW�WKHUH�LV�PXFK�PRUH�WR�EH�
DFKLHYHG�IURP�WKLV�OLIH�DV�+XPDQV�IRU�RXU�SURJUHVVLRQ�WR�QH[W�OLIH��DQG�VWULYH�IRU�
0RNVKD�� 

 

$U\D�3DFLILF�0DKDVDPPHODQ�ZDV�KHOG�IURP����WR����'HFHPEHU������DW�9HGLF�
&HQWUH�LQ�$XFNODQG��$364�ZDV�UHSUHVHQWHG�YHU\�ZHOO�DW�WKH�0DKDVDPPHODQ�DQG�
PHPEHUV�SUHVHQWHG�SDSHUV��EKDMDQV��DQG�VSHHFKHV��7KLV�LQDXJXUDO�0DKDVDP�
PHODQ�GUHZ�D�ZLGH�VHFWLRQ�RI�$U\D�6DPDM�FRPPXQLWLHV�IURP�$XVWUDOLD��1HZ�=HD�
ODQG�DQG�)LML��3HRSOH�WUDYHOOHG�DOO�SDUWV�RI�WKHVH�FRXQWULHV�WR�EH�SDUW�RI�WKLV�ZRQ�
GHUIXO�FRQJUHJDWLRQ�� 

 

7KH�WKUHH-GD\�SURJUDP�ZDV�IXOO�RI�WHDFKLQJV�IURP�9HGDV��%KDMDQV��SUHVHQWDWLRQV��
GUDPD��TXHVWLRQ�DQVZHU�VHVVLRQV�DQG�RI�FRXUVH�VXPSWXRXV�PRUQLQJ�WHD��OXQFK��
DIWHUQRRQ�WHD�DQG�GLQQHU��7KH�SURJUDP�FRQFOXGHG�ZLWK�SUHVHQWDWLRQ�RI�FHUWLIL�
FDWHV��JLIWV�IURP�WKH�KRVWV�$U\D�3DFLILF�)HGHUDWLRQ�1HZ�=HDODQG�&KDSWHU�E\�WKH�
FKLHI�JXHVW�'U�$MLW�6LQJK��$XFNODQG�'LVWULFW�&RXUW�-XGJH� 

 

,�ZKROHKHDUWHGO\�WKDQN�WKH�KRVW�$U\D�3DFLILF�)HGHUDWLRQ�1HZ�=HDODQG�FKDSWHU�IRU�
WKHLU�ZRQGHUIXO�RUJDQLVDWLRQ�DQG�ZDUP�KRVSLWDOLW\� 
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0U�	�0UV�5DJKDYHQ�
GUD�.DXQGLQ\D�)DPL�
O\�SHUIRUPHG�<DM�ZLWK�
KLV�SDUHQWV�RQ�1R�
YHPEHU���7KH�<DM�
ZDV�FRQGXFWHG�E\�3W�
6DQMD\�/DOHHQ�DQG�
3DUYDFKDQ�E\�
<DMPDDQ��7KH�3UR�
JUDP�LQFOXGHG�SDU�
YDFKDQ��SXVWDN�
VXDGK\DH�DQG�EKD�
MDQV��5HIUHVKPHQWV�
VHUYHG�DIWHU�SURJUDP�� 

0U�	�0UV�3DWKDN�
)DPLO\�SHUIRUPHG�
<DM�RQ�1RYHPEHU�
����7KH�<DM�ZDV�
FRQGXFWHG�E\�3W�
6DQMD\�/DOHHQ�
DQG�3DUYDFKDQ�
E\�<DMPDDQ��7KH�
3URJUDP�LQFOXGHG�
SDUYDFKDQ��
SXVWDN�VXDGK\DH�
DQG�EKDMDQV��5H�
IUHVKPHQWV�
VHUYHG�DIWHU�SUR�
JUDP�� 
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0DKLOOD�0DQGDO�RI�$364��SHUIRUPHG�<DM�RQ�1RYHPEHU����7KH�<DM�ZDV�FRQGXFWHG�E\�3W�6DQMD\�
/DOHHQ�DQG�3DUYDFKDQ�E\�<DMPDDQ��7KH�3URJUDP�LQFOXGHG�SDUYDFKDQ��SXVWDN�VXDGK\DH�DQG�
EKDMDQV��5HIUHVKPHQWV�VHUYHG�DIWHU�SURJUDP� 
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0U�	�0UV�6DQMD\�/D�
OHHQ�)DPLO\�SHU�
IRUPHG�<DM�ZLWK�KLV�
SDUHQWV�RQ�1RYHP�
EHU����7KH�<DM�ZDV�
FRQGXFWHG�E\�3WD�
5DPNDOL�6LQJK�DQG�
3DUYDFKDQ�E\�
<DMPDDQ��7KH�3UR�
JUDP�LQFOXGHG�SDU�
YDFKDQ��SXVWDN�
VXDGK\DH�DQG�EKD�
MDQV��5HIUHVKPHQWV�
VHUYHG�DIWHU�SURJUDP 

3W�6DQDW�	�0UV�
1LUOD�3DQGH\�
)DPLO\�SHUIRUPHG�
<DM�RQ�'HFHPEHU�
���7KH�<DM�ZDV�
FRQGXFWHG�E\�3W�
6��5DR�RI�/DEDVD�
)LML�DQG�3DU�
YDFKDQ�E\�
<DMPDDQ�DQG�3W�
-L��7KH�3URJUDP�
LQFOXGHG�SDU�
YDFKDQ��SXVWDN�
VXDGK\DH�DQG�
EKDMDQV��5HIUHVK�
PHQWV�VHUYHG�DI�
WHU�SURJUDP� 
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0U�	�0UV�+DUL�&KDQG�
)DPLO\�SHUIRUPHG�<DM�
RQ�'HFHPEHU����7KH�
<DM�ZDV�FRQGXFWHG�
E\�3W�6DQMD\�/DOHHQ�
DQG�3DUYDFKDQ�E\�
<DMPDDQ��7KH�3UR�
JUDP�LQFOXGHG�SDU�
YDFKDQ��SXVWDN�
VXDGK\DH�DQG�EKD�
MDQV��5HIUHVKPHQWV�
VHUYHG�DIWHU�SURJUDP 
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,ŝŶĚƵƐƚĂŶŝ�>ĂŶŐƵĂŐĞ�^ĐŚŽŽů͕��ƵůƚƵƌĞ�Θ�tĞůĨĂƌĞ�/ŶĐ͘� 
;�ƐƚĂďůŝƐŚĞĚ�ϭϵϵϮͿ 

������������������������������������,ŝŶĚŝ�ŝƐ�ŽƵƌ�ŵŽƚŚĞƌ�ƚŽŶŐƵĞ͘��/ƚ�ŝƐ�ƚŚĞ�ĚƵƚǇ�ŽĨ�Ăůů�ƉĂƌĞŶƚƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŽƵƌ�>ĂŶŐƵĂŐĞ͕� 

�����������������������������������������������ƵůƚƵƌĂů�/ĚĞŶƟƚǇ�Θ�sĂůƵĞƐ͘��^ƚƵĚĞŶƚƐ�ŽĨ�Ăůů�ĂŐĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ůĞĂƌŶ͗� 

������,ŝŶĚŝ�>ĂŶŐƵĂŐĞ͕�/ŶĚŝĂŶ��ƵůƚƵƌĞ͕��ĂŶĐĞ͕��ƌĂŵĂ͕�Θ�DƵƐŝĐ͕��>ĞĂĚĞƌƐŚŝƉ 
>ĞƐƐŽŶƐ�ĐŽŶĚƵĐƚĞĚ�ĞǀĞƌǇ�^ĂƚƵƌĚĂǇ�ĨƌŽŵ�Ϯ�–�ϰ�Ɖŵ�;ĞǆĐĞƉƚ�ĨŽƌ�ƐĐŚŽŽů�ŚŽůŝĚĂǇƐͿ�Ăƚ 
�ĂůĂŵǀĂůĞ��ŽŵŵƵŶŝƚǇ��ŽůůĞŐĞ͕�ϭϭ�,ĂŵŝƐŚ�^ƚ͕��ĂůĂŵǀĂůĞ� 
�ŽŽŶĚĂůů�^ƚĂƚĞ�^ĐŚŽŽů͕�ZŽƐĐŽŵŵŽŶ�ZĚ͕��ŽŽŶĚĂůů�� 
&Žƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ͕�ĐŽŶƚĂĐƚ͗� 

^ĂƌĂƚ�DĂŚĂƌĂũ� ;WƌĞƐŝĚĞŶƚͿ��ϬϰϬϳ�ϭϭϭ�ϳϬϵ�Žƌ�ϯϮϲϯ�ϮϬϵϯ����������-ŵĂŝů͗��ƌĞŐŵĂŚĂƌĂũΛŐŵĂŝů͘ĐŽŵ 

DƵů��ŚĂŶĚ� ;sŝĐĞ�WƌĞƐŝĚĞŶƚͿ�ϬϰϮϴ�ϰϲϲ�ϲϵϴ �  �-ŵĂŝů͗�ĐŚĂŶĚŵƵůΛǇĂŚŽŽ͘ĐŽŵ͘ĂƵ 

:ĂǇ�,ĂƌŝƉĞƌƐĂĚ ;^ĞĐƌĞƚĂƌǇͿ� �ϬϰϬϬ�Ϭϭϰ�ϴϲϱ� � �ŵĂŝů͗�ũĂǇĂŶĚƌĂ͘ŚĂƌŝƉĞƌƐĂĚΛƐĞϭ͘ďƉ͘ĐŽŵ 

͞,ŝŶĚƵƐƚĂŶŝ�>ĂŶŐƵĂŐĞ�Θ��ƵůƚƵƌĞ�^ĐŚŽŽů�ŝƐ�ƚŚĞ 

�ĞŶƚƌĞ�ĨŽƌ�ŽƵƌ�,ŝŶĚŝ�>ĂŶŐƵĂŐĞ�Θ�ŽƵƌ�/ŶĚŝĂŶ��ƵůƚƵƌĞ�ŝŶ��ƵƐƚƌĂůŝĂ͘͟ 

WĂĐŝĮĐ�^ĂŵŵĞůĂŶ�WŚŽƚŽƐ 
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+XPDQ�%RG\�LV�'LYLQH�FUHDWLRQ�RI�*RG 
 

 

2I�DOO�OLYLQJ�EHLQJV�LQ�WKH�8QLYHUVH��WKH�FUHDWLRQ�RI�WKH�KXPDQ�ERG\�LV�WKH�VXSUHPH��2Q�
FORVH�H[DPLQDWLRQ�LW�LV�FOHDU�WKDW�WKH�VRXO�FDQQRW�PDNH�WKH�VDPH�DPRXQW�RI�SURJUHVV�LQ�DQ\�
RWKHU�ERG\�DV�LW�FDQ�GR�LQ�WKH�KXPDQ�ERG\��$SDUW�IURP�KXPDQ�EHLQJV�DOO�RWKHU�VRXOV�LQ�WKLV�
ZRUOG�DUH�LQ�%KRJ�<RQL��LQ�RWKHU�ZRUGV�WKH\�DUH�UHFHLYLQJ�WKH�UHVXOWV�RI�WKH�DFWLRQV�RI�WKHLU�
SUHYLRXV�OLYHV�DQG�FDQQRW�PDNH�DQ\�VSLULWXDO�GHYHORSPHQW�WRZDUGV�WKHLU�IXWXUH� 

7KH�KXPDQ�ERG\�LV�WKH�RQO\�RQH�WKDW�LV�ERWK�%KRJ�<RQL�DV�ZHOO�DV�.DUDP�<RQL��,Q�WKLV�ERG\��
PDQNLQG�JHW�WKH�UHVXOWV�RI�WKH�SUHYLRXV�OLYHV�ZKLOH�GRLQJ�GHHGV��WKH�UHVXOWV�RI�ZKLFK�JRHV�WR�
WKHLU�IXWXUH��7KH�KXPDQ�ERG\�LV�VXFK��LW�GHYHORSV�LQWHOOHFWXDOO\��LPSURYHV�VSLULWXDOO\��DQG�
PDNHV�SURJUHVV�LQ�OLIH��ZKLFK�LV�IRU�EHWWHUPHQW�RI�WKHLU�IXWXUH��7KH�VRXO�FDQQRW�GR�VXFK�GH�
YHORSPHQW�LQ�DQ\�RWKHU�ERG\��*RG�KDV�SODFHG�WKH�KHDG�DERYH�WKH�VKRXOGHUV��+H�KDV�SODFHG�
WKH�IRXU�VHQVH�RUJDQV�ZKLFK�DUH�WKH�PDLQ�LQVWUXPHQWV�RI�NQRZOHGJH��LQ�WKH�KHDG��7KH�EUDLQ�
KDV�EHHQ�VHW�LQ�WKH�KHDG��7KH�VRXO�KDV�EHHQ�SODFHG�KHUH�WRR��*RG�KDV�DOVR�JLYHQ�WKH�SRZ�
HU�RI�VSHHFK�WKURXJK�WKH�PRXWK��7KH�JLIW�RI�LQWHOOHFW�LV�DOVR�D�ZRQGHUIXO�JLIW�RI�*RG��7KURXJK�
LWV�GHYHORSPHQW�KXPDQ�EHLQJV�DFTXLUH�NQRZOHGJH��*2'�KDV�JLYHQ�KXPDQ�EHLQJV��KDQGV��
OHJV�DQG�DOO�RWKHU�RUJDQV��ZKLFK�DUH�JUHDW�RUJDQV�IRU�SURJUHVV��+RZHYHU�LI�WKH\�XVH�WKHVH�
IRU�JRRG�SXUSRVHV�WKH\�FDQ�UHDFK�WKH�SHDN�RI�VSLULWXDO�GHYHORSPHQW��7KH�FUHDWLRQ�RI�WKH�KX�
PDQ�ERG\�LV�D�ZRQGHU�DQG�HYHU\�SDUW�RI�WKH�ERG\�LV�H[WUHPHO\�YDOXDEOH��7KH�ZRUOG¶V�JUHDW�
HVW�ZHDOWK�RU�WUHDVXUHV�FDQQRW�H[FHHG�WKH�YDOXH�RI�DQ\�SDUW�RI�WKH�ERG\��,I�DQ\�SDUW�RI�WKH�
ERG\�PDOIXQFWLRQV��WKHQ�DQ�DUWLILFLDO�UHSODFHPHQW�PD\�EH�PDGH�EXW�FDQQRW�EH�VDPH�DV��QDW�
XUDO�HOHPHQW��2QH�RQO\�DSSUHFLDWHV�WKH�YDOXH�DQG�LPSRUWDQFH�RI�D�SDUW�RI�WKH�ERG\�ZKHQ�LWV�
JRQH�� 

9HGLF�YHUVHV�VWDWH�WKDW�SHRSOH�VKRXOG�NQRZ�*RG��UHDOLVDWLRQ�RI�*RG�VKRXOG�EH�WKH�JRDO�LQ�
OLIH��'XH�WR�ODFN�RI�NQRZOHGJH�DQG�LJQRUDQFH�PDQNLQG�UHJDUG�ERGLO\�QRXULVKPHQW��VDWLVIDF�
WLRQ�RI�VHQVH�RUJDQV��DFTXLVLWLRQ�RI�ZHDOWK��ZRUOGO\�ORYH��OLYLQJ�D�JUDQG�OLIH��DFTXLVLWLRQ�RI�
NLQJGRP�DQG�OLYLQJ�DV�IDPLOLHV�DV�EHLQJ�WKH�XOWLPDWH�JRDO��:KHQ�RQH�UHJDUGV�WKH�ERG\�DV�
HYHU\WKLQJ�WKHQ�RQH�VSHQGV�RQH¶V�OLIH�ORRNLQJ�DIWHU�WKH�ERG\�DQG�VDWLVI\LQJ�WKH�VHQVH�RU�
JDQV��,V�RQO\�QRXULVKPHQW�RI�WKH�ERG\�WKH�JRDO�RI�OLIH"�<HV��KXPDQ�EHLQJV�PXVW�NHHS�WKH�
ERG\�ILW�WKURXJK�KHDOWK\�YHJHWDULDQ�IRRG��H[HUFLVH�DQG�VHOI�FRQWURO��EXW�RQO\�NHHSLQJ�WKH�
ERG\�KHDOWK\�LQ�WKLV�ZD\�LV�QRW�WKH�XOWLPDWH�JRDO�LQ�OLIH�� 

/HW
V�QRW�EH�SUHRFFXSLHG�LQ�VLPSO\�JDWKHULQJ�LWHPV�RI�IRRG�DQG�RWKHU�FRQVXPDEOHV��QRU�
VKRXOG�ZH�EH�RQO\�EXV\�LQ�SUD\HU�DQG�PHGLWDWLRQ�HYHU\�PLQXWH��:H�VKRXOG�QRXULVK�RXU�
ERG\��FROOHFW�IRRG�LWHPV��GR�WKH�GXWLHV�RI�WKH�KRXVHKROG��EXW�QRW�IRUJHW�WR�LPSURYH�VSLULWXDOO\�
WKURXJK�SUD\HU�DQG�PHGLWDWLRQ�WR�*RG��*RG�KDV�JLYHQ�WKLV�VLWDU�OLNH�KXPDQ�ERG\�WR�XV��VR�
WKDW�PDQNLQG�FDQ�GHFRUDWH�LW�DV�ZHOO�DV�VLQJ�ZLWK�LW��QRXULVK�LW�DQG�GHYHORS�VSLULWXDOO\��.QRZ�
LQJ�*RG�LV�JUHDW�RSSRUWXQLW\��DQG�9('$6�FRQWDLQ�QRW�RQO\�WKH�NQRZOHGJH�RI�*RG�EXW�DOVR�
DERXW�PHGLWDWLRQ�DQG�SUD\HU�WR�*2'�� 

+DYDQ�<DM�GDWHV�DW�4XHHQVODQG�9HGLF�&XOWXUDO�&HQWUH�����/HDUR\G�5RDG�:LOODZRQJ������ 
-DQXDU\�'DWHV���-DQXDU\�6DWVDQJK�DW��SP-�SP�����-DQXDU\�6DWVDQJK�DW��SP-�SP�����-DQX�
DU\�6DWVDQJK�DW��SP-�SP�����-DQXDU\�6DWVDQJK�DW��SP-�SP��DW�4XHHQVODQG�9HGLF�&XOWXUDO�
&HQWUH��49&&������/HDUR\G�5G��:LOODZRQJ� 


